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ENGLISH VERSION

1 Explain comparative advantage theory. Give its limitations. 14
OR
1  Explain Hecksher Ohlin’s theory of international trade. 14
Evaluate it.

2 Explain trade and labour skills theory of Donald Kessing. 14

OR
2  Explain the concept of Gruber Mehta and Vernon. 14
3 Explain the concept of terms of trade. Give its 14
usefulness and limitations.
OR
3  Explain comment “International Trade is an engine 14
of economic growth”.
4  Explain the concept of balance of payment. Discuss 14

the administrative steps to correct imbalance of balance
of payment.
OR
4  Explain the process of adjustment in balance of payment 14
under system of Gold Standard.

5 Write short notes : (Any Two) 14
(1) Leontief Paradox
(2) Foreign Trade Multiplier
(3) Impact of Tariffs
(4) Theory of international reserves.
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